Assante

WEALTH MANAGEMENT

Cottage Trusts

Keep it in the family.

GENERATI®NS

SN\

Brought to you by the Wealth Planning Group of United Financial Corporation.

Although this material has been compiled from sources believed to be reliable, we cannot guarantee its accuracy or completeness. All opinions expressed and data provided herein are subject
to change without notice. The information is provided solely for informational and educational purposes and is not intended to provide, and should not be construed as providing individual
financial, investment, tax, legal or accounting advice. Professional advisors should be consulted prior to acting on the basis of the information contained in this brochure.

02813 (07/09)



Cottage Trusts

Don and Brenda own a cottage that has been in the family for many years.
They want to make sure that it remains in the family for future generations
by leaving it to their two children, currently in their 20s. Although the
children spent their childhood summers at the cottage, neither is
particularly interested in going there now. But mom and dad are certain
that one or both children will eventually want the cottage, and they are

looking for a way to pass on their most important asset.
Our Solution

Don and Brenda establish a trust in their wills for their cottage. After both
have died, the trust will last for a maximum of 21 years. A trustee would
be responsible for maintenance and upkeep of the cottage using

funds deposited in the trust, and for making decisions about its use.

This strategy has multiple benefits for the children. It allows them to

use the cottage, if desired, but relieves them of direct responsibility for
maintenance, upkeep and operation. It also gives them time to plan their
own solution for the cottage, rather than having one imposed on them

by their parents. And the trust gives their parents peace of mind.

If you want to know more about cottage trusts and how they can help
keep your cottage in the family, contact your Assante advisor today or

visit www.assante.com.

What is a cottage trust?

e A trust established through a person’s
will that offers opportunities to keep
the cottage in the family.

How can it be used?

¢ To maintain the option of transferring
the cottage to the next generation.

e To let the children use the cottage
for a specified period of time, yet
relieve them of financial and personal
responsibility for its maintenance,
upkeep and operation.

¢ To set out what will ultimately happen
to the cottage if the children are unable
to reach an agreement.

Who uses them?

® People concerned about preserving the

family cottage for the next generation.




